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The aim is to collection the currency exchange rate for a country and use this information to make predictions about the future currency exchange rates.

Step 1

For your chosen country, record in a table the exchange rates once a week for five weeks for the equivalent money you get for one United States.

Each week calculate the amount of money you would get for $1000 US.

Country:

Name of currency:

	Date
	Exchange Rate
	Amount of local currency for $1000 US

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


Step 2

From the data find the following information and record it in a table.

· Put your information in order from smaller to largest

· the minimum rate

· the maximum rate

· the range (the maximum rate subtract the minimum rate).

· the median (the middle rate when the rates are put in order smallest to largest).

· the mean  (the average rate: add up all the rates and divide by the number of pieces of information).

	Data in order
	

	Minimum Rate
	

	Maximum Rate
	

	Range
	

	Median
	

	Mean
	


Step 3

Graph the information, with the dates on the horizontal axis and the rate on the vertical axis.

Use the graph paper and scale an suitable scale on both axes.

Step 4

Now put straight lines on your graph and make predictions about the expected rate for the next three weeks.

Record your predictions in the table similar to below.

Use the following techniques

1. join the first week and the last week and extend the straight line;

2. join the second last and last week and extend the straight line;

3. put in a line that is a line of best fit for all the rates, and extend the straight line;

4. try other techniques that would be suitable for your data.  

Note: these may not be straight lines.

Exchange rates of the next 3 weeks

	Date
	Method 1
	Method 2
	Method 3
	Method 4

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


Step 5

Make conclusions about your predictions in Step 4.  

Which of the methods and predictions do you think is most realistic? 

Compare the prediction with the information calculated in Step 2.

